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[MPaKTIKO 2AUEPO CEUIVAPILO YIa TNV EKOECN XPNMATOOIKOVOULKWV
OTOIXEIWV ATTO HEPOUC TWV EICNYMEVWY OTO XPNUATIOTHPLO
ETAIPIWV Kal TN BeATiwon TNG EIKOVAC TN METOXN G TOUG

- Financial Reporting kat EmevouTIKEG 2xEOEIG

« E€e1bikeupévn MpoPoin og Avalutég & Oeopikoug Emevdutég
+ MovtéAa Financial Reporting kat Amotipnong Etaipiwv

- Mepimtwololoyikég MeAéteg (Case Studies)

MapakoAouvBwvTtag To oeuvaplo, Ba ocag 600ei n duvatotnta:

« Na avantiuete e€€IOIKEVUEVEG OTPATNYIKEG ETTEVOUTIKWY OXECEWV

+ Na emA&EeTe Ta AMOTEAEOUATIKOTEPA TIESIA XPNUATOOIKOVOUIKAG TTANPOPOPNONG

+ Na €MKOIVWVEITE AMOTEAECUATIKA E AVAAUTEG Kal O€OUIKOUG EMEVOUTEG

« Na Katavoeite TIg EMMTWOELG TNG EIKOVAG 00 0TNV a&ia Tng eTalpiag oag

+ Na yvwpilete Ta povtéla anotipnong Bdcel Twv omoiwv aloloyeital n etaipia cag

>uumnepidapBdavovtal Ta akdéhouvBa fonBruata yia
TOUG OUUETEXOVTEC:

- To eyxelpidio “NMwcg ot Elonyuéveg Etaipieg BeAtiwvouv tnv Eikdva tng MeToxng toud,
NikoAaog Hp. lewpytadng

- To BiBAio “MéBodot Avahuong Ayopdc & Metoxwv — Ogpehiwdn & Texvikd Kprtrpla”,
NikoAaog Hp. Tewpytadng, Evotpdtiog 2. AiBavng

- To akadnuaiko meplodikod “Investment Research & Analysis Journal”

- To e€e1dikeupévo emoTnoviKo TEPLOSIKO “Value Invest”

Y1oixeia Emkowvwviag: International Management Studies, Agpoditn Oepevtivou,
TnA.2107230814, 2107258 773, Fax 210 72 58 773, E-mail: afroditi.feredinou@imstudies.gr



Aiya Adyia yia to MNMpakTikd 2epivaplo

To ogpvapio mapouctddel Tig OspeMlw el apyEG TTou TIPEMEL va epappolovTal o€ enimedo
EMEVOUTIKWV OXECEWV ATTO HEPOUG MIAG EICNYHEVNG OTO XPNHATIOTAPLO €TaAIpiag, KaBwg Kal
T0 BaBuo6 €kBeONG XPNUATOOIKOVOULKWV OTOIXEIWV TTPOG AVAAUTEG KAl BECUIKOUG EMEVOUTEG
pE oKOTIO TN BEATiWoN TNG EIKOVAG TNG METOXAG Kat Tn peyéBuvon tng aiag Tng eTaipiag.

> & Moloug AmreuBuveTtal

- YTTeUOUVOUC ETTEVOUTIKWY OXECEWV EICNYUEVWV
KAl U EIONYMEVWVY ETAIPLWV

- Emyeipnuartieq

- O1kovooAoyoug

- OlkovouKkoUG AleuBUVTEC

- 2TENEXN ETTIXEIPHOEWV OIKOVOUIKNG O1EVBuvVoNG

- \oYyl0TEC

- YrieuBuvoug Slaxeipiong KivOUVou Kal ECWTEPIKOU EAEYXOU
- AVOAUTEC OTPATNYIKNG ETTIXEIPAOEWV

- 2TENEXN ETAIPLWV venture capital

- 2UMBOUAOUC eTTIXEIPROEWV

MNati va MapakoAovBroete 10 MPAKTIKO ZeUIVAPLO

- To ogpvaplo €pxetal va KaAUWEL TIG OAOEVA Kal AUEAVOUEVES AVAYKES TNG
eNMeVOUTIKNG KovOTNTAG o€ eMinmedo MANPo@oOpnong amd TNV MAEVPA TwWV
ELONYUEVWV O0TO EAANVIKO XPNUATIOTAPL0 ETAIPIWV AAAA KAL TWV PN EICNYUEVWV
ETALPLWV Ol OTTOIEG MAKPOTIPOOECUA OTOXEVOUV OTNV EICAYWYI TOUG OE OPYAVWHEVN
ayopd xpeoypa®wv.

+ 20U@WVA HE TO CUPTTEPACHATA TIPOCPATWY EPEVVWYV O0TNV EAANVIKA Kepahalayopd,
N mMAsloPn@ia Twv elonypévwy eTalplwv aduvatei va KOAUYEL TIG AVAYKEG TWV
Beopikwv emevOUTWV Kal AVOAUTWV Yla eEEISIKEVUEVN TTANPOPOPNON Kal
olokAnpwpévo financial reporting.

- To ogpvdplo ameuBuveTal 0 OTEAEXN EICNYUEVWV ETTIXEIPNOEWV Kal
XPNUATOOIKOVOULKWV OPYAVICUWYV TTOU MBUUOVV va SleupUvouy TIG BewpnTIKEG
TOUG YVWOELG YUPW armd TIG apxEG TNG EEEIOIKEVUEVNG TTANPOPOPNONG TTOU TTIPETIEL VA
TIAPEXOULV Ol EICNYUEVEG OTO XPNUATIOTHPLO ETTIXELPNOELG.

>toixeia Emkovwviag: International Management Studies, Appoditn Oepevtivou,
TnA. 2107230814, 2107258 773, Fax 210 72 58 773, E-mail: afroditi.feredinou@imstudies.gr



Financial Reporting & BeAtiwon Eikovag Metoxng

Ta 2uvontika MNMeplexdpueva

« levikl Avagopd IR kat Financial Reporting

« Mpoiovta Financial Reporting (Case Studies)

« Road Shows (EANGSa - E€wTtepiko)

» Epwtnoeig 1-2-1

« E€e1dikevpévn MpofoAn og Dopeic Ocouikwy Emevoutwv

» Eloaywyny 0to Xpnuatiothplo

« @eouiko MAaiolo

- Shareholder Identification

» Movtéha Financial Reporting amd tnv MAgupd Twv Elonyuévwy Etaipiwv
« MovtéAa Anotipnong amoé tnv MAgvpd Twv AvaAuTtwv

« Case Studies MNMapouvaoidcewv & Avaluoewv (EANGSa — E€wTtepiko)

Tt AapuBAvouv Ot ZUPUETEXOVTEG

- Mapouciaon BacIKWV ApXWV OTPATNYIKAG EMTEVOUTIKWV OXECEWV (€VTUTIN HopP®N)
Mapovaoiaon pe Tig apxég Tou financial reporting mMPog Toug avaAuTEG Kal TOUG
BeopIKoUC eMEVOUTEC (EvTuTin HoP®N)

- 2 Selypata ekB€oewv avaAuong Kal amoTiunong EANANVIKWY EICNYUEVWY ETAIPLWV (O
NAEKTPOVIKH Jop®r), acrobat reader)

« ZEIPA EMOTNHOVIKWV ApBpwv yOpw amd Béuata avdluong Kat amotipnong
EUTTOPORBIOUNXAVIKWV ETAIPIWY, TPATTEWV KAl ETAIPIWY aKivNTNG TTEpLlovaiag and To
Investment Research & Analysis Journal - www.iraj.gr (0€ NAEKTPOVIKN HOP®N,
acrobat reader)

- To gyxelpidio “Mw¢ ot Elonypévec Etaipieg BeAtiwwvouv tnv Eikdva tng Metoxng toug’,
NikodAaog Hp. lewpylddng (évtumn popoen)

- To BiBAio “MéBodot Avahuong Ayopdc & Metoxwv — Ogpehiwdn & Texvikd Kpitripla’
NikoAaog Hp. lewpytddng, Evotpdtioc Z. AiBdvng (évtumn popen)

- To akadnuaikd meplodikoé “Investment Research & Analysis Journal” (évtumn popen)

+ To e€e1dIkeLEVO eMOTNUOVIKO TIEPLOSIKOS “Value Invest” (NAeKTpoVIKA Hop®ry)

>toixeia Emkovwviag: International Management Studies, Appoditn Oepevtivou,
TnA. 2107230814, 2107258 773, Fax 210 72 58 773, E-mail: afroditi.feredinou@imstudies.gr
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WWW.iraj.gr

Investment Research & Analysis Journal” (“IRA]") - “www.iraj.gr"”
is “VRS” affiliated and constitutes the first extranet / web-site in Greece
publishing extensive professional & academic research on securities’ markets. “IRAJ”
publishes its research papers in the Greek language and covers a full range of research
topics such as valuation, equity analysis, bond analysis, and commodity analysis.
“IRAJ" has brought highly skilled and experienced professionals together,
with critical skills in multiple areas of finance and investments, whereas its
research output attracts the attention of prominent investment professionals

and leading institutional investors in Greece.

Valuation « Research VALUATION & RESEARCH SPECIALISTS (VRS): 104 Eolou Str., 105 64, Athens, Greece
Value Invest - www.valueinvest.gr ® Investment Research & Analysis Journal - www.iraj.gr
Spccialists

Tel: +30 210 3219557, FAX: + 30 210 3316358, E-mall: info@valueinvest,pr infoddiraj. gr



Mavayiwtng Apyupomoulog, XUPPBouAog EmevOuTIKwy ZxE0EwV

Eival YrrevBuvoc Emevdutikwy Xxéoewv TN Novus Finance pe okomo tnv avainun,
TO oXeSlAoUO KAl TNV UAOTTIOINON TNG OTPATNYIKAG TWV EMEVOUTIKWY OXECEWYV TTOU
YEPUPWVOUV LIE CUVETIELA TNV EICNYMEVN £TALPiA UE TOV EMEVOUTIKO KOGUO.
=Zekivnoe TNV KaplEépa Tou otnv AyyAia og a§loAoyoug emevOUTIKOUG OiKOUG

KUPIWC wg avaluTtnc. To 1997 Siopiotnke Bonbd¢ avaluTth ETAlplWY OTOV OiKOo
Bloomberg tou Aovdivou, evw to 1998 avélafe tn B€on avaAuong LETOXWV TwWV
KAASWV TMANPOQOPIKNAC KAl TNAETTIKOIVWVIWV o€ eMevOUTIKN Tpdmela. To 2001
€XOVTAG EKTTANPWOEL TIC OTPATIWTIKES TOU UTTOXPEWOELS, EPYACONKE WG CUMPBOUVAOC avAaAuong
METOXWV Kal ayopdg o€ HEYAAN Xpnuatiotnplakn etalpia otnv ABriva. Epyddletat otn Novus Finance
ard tov MdpTio tou 2003 pe onuavTikn eurelpia otn Siopydvwon roadshows oto e€wtepikd. H
EUTTEIPIA TOU €TTEKTEIVETAL OTO OXEOIAOUO ETTIKOIVWVIAG EVTOC TOU TTAALCIOU TWV ATTAITIOEWY TOU
XPNHATIOTNPLAKOU KOGOU, AANA Kal OTNV TTAPOoXK CULBOUAWY YA TOV EUTTAOUTIOMO IOTOCEAISWV
emevOUTIKWV oxéoewv. Eival kdtoxog petamtuxiakou Tith\ou M.Sc. ota Financial Economics amo to
Queen Mary College, University of London, petantuxiakoU SImMAwpatog ota OIKOVOULKA ard To
Birkbeck College, University of London kat kdtoxog nmtuxiouv Business Studies / Financial Management
Tou University of North London.

Xplotogopog I. Makpudg, Avaiutig Metoxwv kal Tng Ayopdg

2mmoudaoce Aloiknon Emixelpriocewyv oto Mavemoti o tng OuaAiag eIOIKEVOUEVOG
otnVv Evpwraikry Olkovouia Kat OAOKARPWOE TIG METATITUXIOKEG TOU OTTOUOEC OTO
Mavemotiuio Hull tTng M. Bpetaviag, el8IKeUOUEVOG OTIG XPNATOOIKOVOULKEG
EMOTAMEG. ATTO TO €10¢ 1997, epydleTal WG XPNMATOOIKOVOUIKOG AVAAUTHG OTNV
EANGSQ, evw) €xel ekTTOVAOEL EISIKEG MEAETEC KAl OgUENIWOEIC AVAAUOELG TTOU €XOUV
Snuooleubei katd Kalpoug og Sid@opa e€eISIKELVIEVA EVTUTIA TOU XPNHUATIOTNPLIAKOU
Xwpou. Eival 18puTikd pnéNog Kal YrTevOuvog AvaAuong Ayopdc & Metoxwy TnG
“Valuation & Research Specialists” (“VRS”) — www.valueinvest.gr.

NikoAaog Hp. lTewpyltdadng, Avaiutrig Metoxwv kat tTng Ayopdq

>1oVUSA0E OIKOVOUIKEG ETTIOTAHEC 0TO OIKOVOUIKO Mavemotriuio ABnvwv.
OMOKANPWOE TIC METATITUXIOKEG TOU OTTOUSEC apxIKdA oTic H.IL.A., émmou éAafe

10 SimAwpa CSS tou Mavemotnuiou Tou XApRapvT Kal Apéowd META OTN

Bpetavia 6mou avaknpuxOnke k&dtoxog Masters of Science otig XpnUaTOOIKOVOLL-
k&G Emotripeg anod to ISMA Centre tou MNMavemotnuiov tou Pévtivyk. Exel epyaoOei
WG XPNMATOOIKOVOUIKOC avaAuTn G otnv EANAda kal 1o e€wTepPIKO, VW TA TEAELUTAIA
XPoOvia avélaPe tn 6€on tou AleuBuvtr) MeAetwv & AVaAUoEwV PHEYAAWV XpNHATI-
OTNPIOKWY ETAIPLIWYV, KABWC Kal €TAIPIWV aveEAPTNTNG AVAAUONCG OTOV EAANVIKO
XWpPo. Exel ekmovoel eI0IKEG MEAETEG YIA TNV KE@AAAlayopd Kal TIG SIEBVEIC XpNUATIOTNPIAKEG
ayopég pe B€pata, HETAEL TwV AAAWY, TN BgpeANldN avAluon Kal Tn cuyxpovn anoTtipnon Twv
ElONYMEVWYV ETAIPIWY, TIC S1EBVEIC ayopéc cUVAANAYUATOC, KABWC Kal TIG EMOPACEIC ATIO TIC
UTTOTIMAOELG VOULIOUATWY oTta S1eBvr| xpnuatiotrpta. Ot SNUOCIEVOEIG KAl Ol ATTOYELG TOU £XOUV
@No&evnOei Katd To MapeNBOV o€ yvwoTtd évturia TN EANASAC Kal Tou e€WTEPIKOU, EVW HEXPL
ONMEPQ, €xel ouyypdyel Ta BIRAia “Super Stocks — H KaAUtepn Emevdutikr EmmAoyn kat Nwg va tn
Alakpivete”’, “MéBodol AvaAuoncg Ayopdc & Metoxwv’, “MNMwcg ot Elonyuéveg Etaipieg BeAtiwvouy tnv
Eikéva tng Metoxng Toug” kat “Ontikég Nwvieg otnv Eumeplotatwpévn Avaiuon kat ATotipnon
Etaipuwv”. Emiong, éxel couvepyaoBei otn ocuyypaen Kat tnv ékdoon tou gyxeiptdiou «O8nyog
Mapaywywv Mpoidovtwy otnv EAANVIKA Xpnuatiotnplakn Ayopd» umo tnv atyida twv Ekddéoewv Tou
MavemoTtnuiov Makedoviag. MapdAAnAa, £XEl CUMMETACXEL WG EI0NYNTAG O OElpA €EEISIKEVUEVWV
XPNMATOOIKOVOUIKWYV oevapiwv. Eival Yrmoprgilog Aiddktwp tou MNMavemotnuiov Makedoviag e To
EPEVVNTIKO TOU evAlaépoV va eoTIAleTAl OTNV AVATTTUEN KAl EpUNVEia €€IOIKEVMEVWVY OEIKTWV Kall
HOVTEAWV armoTipnong etalplwv. Eivat idputikd pérog kat YrreuBuvog Avaiuong Ayopdg & Metoxwv
NG “Valuation & Research Specialists” (“VRS”) - www.valueinvest.gr.




To AvaAuTiko lMpodypapua Tou Zeuivapiou

1.To Financial Reporting unoé 1o Euputepo Mpiopa twv Emevéutikwy
2 x€0ewv plag Elonypevng Etaipiag

- Ttakp1Bwg ivat to financial reporting

« Mw¢ peylotomolovpe Ta o@EAn Tou financial reporting

+ TLakpIBWG avanmTUOOEL TO TUAMA TWV EMEVOUTIKWY OXECEWV

« Mw¢ tehika ouvdualetal o financial reporting pe TIG emevOUTIKEG OXETELG
« Emkowvwvia Twv olkovouIKWV oTolxeiwv mépa amod tn Snuoacicuon

2. Napovuaciaon Oeouikov MAaioiov yia Ti¢ Elonypéveg Etaipieg

- To vouiko mAaioto gival n BAaon, ot emevOUTIKEG OXEDEIG Eival LEANOVTIKN avAanTuén
- Tt &ev mpémel va e@apuodlouv ot umevBuvol EmevOuTiKWV Xxéoewv

3. Apxéc 'vwoTtomnoinong NMAnpo@odpnong

- KUpleg KateuBuvoelg o€ HETOXOUC, BECUIKOUC ETTEVOUTEC KAl AVOAUTEC

- H181aitepn mepimtwon twv media (uéowv PallkAC evnuépwaonc)

- Mapadeiypata

+ OgoMIKOl EEWTEPLKOV: ZTPATNYIKN KAl EMIKOWVwVia (experience study)

- Mepimtwoelc kpiong: O1 mpoomndBeleg Tou YmeBUvVou EmevOUTIKWV ZxECEWV
- Databases emagwv

- Roadshow (experience study)

4. lotooelida EmevouTikwy Zx€oewv

- [Molog givat o Adyog umapéng
- [olo npéEmel va gival To TEPLEXOUEVO

5. NMAnpo@opieg mou AmartouvTal yia ta E¢eidikeupéva Movtéla
AvdAuoncg & Anotipnong

- MovtéAa financial reporting mou mapakoAouBouvTal amo TIG EICNYUEVES ETAIPIEG

+ KUpla povtéAa amoTiunong mou XpnotoTolouvTal amd Toug avaluTtég otnv EANGSa
Kal TO EEWTEPIKO

+ 2TOIXElO EVNUEPWONG AUTWV

Ytoixeia Emkowwviag: International Management Studies, Appoditn Oepevtivou,
TnA. 2107230814, 2107258 773, Fax 210 72 58 773, E-mail: afroditi.feredinou@imstudies.gr



Financial Reporting & BeAtiwon Eikévag Metoxn¢

To AvaAuTiKO MNpoypappa Tou Xepivapiou

6. Ta O@ENN yia Ti¢ Elonypéveg Etalpieg kat toug EmevduTtéc

« Elonypévec: Alatpnon TNG EUIMOTOoUVNG TTPOG TO EMEVOUTIKO KOVO
- EmevduTéG: Zuvexig mapakoAouBnon tng El0nyUEVNG Kal Tapapgov oTo ‘universe’

7. Nepimtwololoyikég Meléteg — Case Studies

«’/AN\ayn Aloiknong xwpi¢ apvnTIKEG EMMTWOELG OTNV TTOPEIA TNG UETOXAC
« 'EMEKTATIKEG KIVIOELG KAl APVNTIKEG EMIITTWOELG OTNV TIUH TNG METOXAG

8. Mapddetypa Financial Reporting EAAnvikni¢ Elonyuévng Etaipiag
« H 1m0 oAoKAnpwuévn TepImTwaon mapoxng mAnpo@opnong otnv EAAnvikA ayopd

9. Mapddetypa Financial Reporting Zévng Elonyuévng Etatpiag

« Mia 1bavikn mepintwon Financial Reporting

10. H ZuppoAn E€eibikevpévwy Etaipiwv ZupouAwv otn BeAtiwon tou

Financial Reporting

« H epmelpia améd tnv EAAASa kat 1o e€wTEPIKO

Ytoixeia Emkowwviag: International Management Studies, Appoditn Oepevtivou,
TnA. 2107230814, 2107258 773, Fax 210 72 58 773, E-mail: afroditi.feredinou@imstudies.gr



Emkowvwvia péow financial reporting akopn kai katd tn didpkela
MIOG OIKOVOULKAG VPEONG I MIAG ETALPIKAG Kpiong — Mia IR
TIPOOTITIKN

>INV 10TOPia TNG OIKOVOUIAG KAl TWV OIKOVOUIKWY TTAYKOOUIWG, O ETTIXEIPNMATIKOG KOOUOG
NPBe og emagn Ox1 Lévo e TEPLOSOUC OIKOVOUIKAG AvBNnoNng Kat évtovng avantuéng aAAd
KOl UE QUETPNTEG TTEPIMTWOELG KPioewv, uTTEPBOAIKOU TANBWPEIOUOU, UNdEVIKOU
TMANBWPIOHOU KAl AOYIOTIKWV OKAVOAAWV.

lMNa apketd xpovia ApOe oe emagn Ye pia cupPor AcXNUWVY OIKOVOULKWVY VEWV. Ta TTIo
EKPNKTIKA VEQ 0TO TTAPEABOV uTToypd@TnKav amd emevOUTIKES TPATTECEC i} EMPAVEIC
enevOUTIKOUG mapdyovTteg Omwg Bear Sterns, JP Morgan, Carlyle Capital, Credit Agricole kat
Tapeia avtiotaduiong kivduvou. MNMoAloi urtevBuvol emevOUTIKWY OxETewV eV KATAPEPAV Va
S10TNPNOOLV TNV EUTTIOTOOUVN TWV EMEVOUTWV.

Ekeiveg ol mpokAoelg BEPRata dev Ba gival ol TEAeUTAIEG KAl TTAPAUEVOLV TIAVTA ETTIKALPEG,.

Ta kaAd véa Ouwg eival 6Tt ot emayyeApatieg IR Ba umopouv va Aapdavouv B€oeig Bwpdkiong
amévavTl o€ KABe Kpiolun cuykupia Kat va amo@eVyouV TIPAKTIKEG TTOU ATTOTUXNUEVEG
eTalpieg émpaav oto mapeAboV.

Ot proactive autég TPaKTIKEG Oa TpEmel va €xouv EekABapoug oTOXOUC Kal UEPLIKOL Ao
aAUTOUG PmopEi va gival n mPoBoAn Twv BETIKWVY OTOIXEIWVY, N EUTTIOTOCUVN ATIO TOUG
METOXOUG KAl N TAPAUOVH TwV BECUIKWVY EMEVOUTWV OTO PETOXIKO KEPAAALO. TO TUAMA TwV
€MeVOUTIKWV OXE0EWV BACEL AUTWV TWV TIPOTEPAIOTATWY CUVTACCEL UIA OTPATNYIKA KAl Uia
O€1PA TIPAKTIKWYV YIO TNV EMITEVEN TWV AVTIOTOIXWV OTOXWV.

Ytoixeia Emkowwviag: International Management Studies, Appoditn Oepevtivou,
TnA. 2107230814, 2107258 773, Fax 210 72 58 773, E-mail: afroditi.feredinou@imstudies.gr



Financial Reporting & BeAtiwon Eikévag Metoxnc

Eyxelpidla yla Toug ZUMPETEXOVTEG

“MNMwc¢ ot Elonyuéveg Etaipieg BeAtiwvouv =
TNV Elkova ¢ MEeToxR ¢ ToUg” (EMnvike Maocoa) e

Movoypa@ia mou aoxoAeital Ye eEEIOIKEVUEVEG OTITIKEG YWVIEG TOU
financial reporting kat TN BeAtiwong TnNG IKOGVAG TNG LETOXNG.
©¢pata mou Biyovtal petadl Twv AANwv gival ta akdAouba:

- Mw¢ ot Elonypéveg Etaipieg BeAtiwwvouv tnv Eikdva tng Metoxng Toug
01O XpnuatioTtAplo

« H ExBeon Ztoixeiwv amévavti oe Oeopikou EmevduTég kat AVOAUTEG

+ Avdhuon Kukhou Epyaciwy / Katapeplopog NMwAnoswv [ Turnover Breakdown ]

+ H“MpofoAn” tou Agiktn EBITDA

- Xoprjynon Aikawwpdtwy Mpoaipeong mpog 1o Avwtepo Mavat{uevt

- O Tpipog Twv Elonyuévwy Emyelprioewv: Tehikd Méon MNMAnpoeopnon Xpetdletay;

« H Ave€dptntn AvdAuon: H Znuaocia tng yia Ti¢ Kepahatayopéc kat TG Elonypéveg Etaipieg

“MeBodol Avdluong Ayopdc & Metoxwv- | —— —
OepeAwdn & Texvika Kpitripta” (Exinviki Maooa) o

To povadiko eyxelpidlo otnv EAAnvIKA ayopd mou cuvoudalel Tig S0 BaCIKES e
peBB6S0oUC avAAuoNg PETOXWV Kal SLapdp@waong Twv EMEVOUTIKWY EMAOYWV
oto Xpnuatiotipto. To BifAio apyxiel pe Tnv mapouciaon Twv KUPLWV apXwv ¢ =

NG BepeAlwSOUC Kal TEXVIKAG AVAAUONG, OTIWG AUTEG €XoUV Slapop@wBei Kal | s
pete€ehxOei Slapéoou Twv teAeuTaiwy SekaeTIwV. O¢uata Ta omoia Biyovtal gival

HETA&L TWV AAAWV N KAAOGCIKH Kal N oUyXpovn okEYPn, o XPOoVIKOG opilovtag,

N oVYKPLoN AAAA KAl Ol GUOXETIOMOI TwV SU0 HeBOSWV. To TPWTO HEPOC TOU eyxelptdiov aoxoAeital pe
TNV Texviky AvAAuon Kat JETA amd Hia CUVTOWN TTapoUGiacn Twv BACIKWY TNG apXwV Kal TG Oswpiag
Tou Dow, mapouciddel mTuxég TNG Alaypappatikig AVAAUONG Kal TV KUPLOTEPWYV TeXVIKWV AslkTwv. To
OeUTEPO PEPOG aoXOAEiTal pe TN OepueMSN Avaluon, Kal EI8IKOTEPA HE TNV AvAyvwon TwV AOYIOTIKWY
Kataotdoswv kat toug Asikteg Amotipnong kat Kivdovou twv Metoywv. 1o TENOG Tou yxelpidiou
nmapatiBevtal SUo cuvonTIKA Ae€IKA XPAOIUWY OpWV Ya TIG avTioTolxeG HEBOSOUC SlaNOPPWOoNG TWV
eMeVOUTIKWY EMAOYWV 0TO XpNUATIOTHAPLO.




Eyxelpidla yla Toug ZUMPETEXOVTEG

“Investment Research & Analysis Journal” (Ayyhkr Maoca)

Akadnpaiko meptodikd 1o omoio SnUocieVEl akadnUATKoU eMTTEOOU EPEUVES

YUpw amd Tn XPNHATOOIKOVOUIKH EMOTAMN. AlaB£TEl CUUBOUAEUTIKN EMITPOTA

amo em@aveig KaBNynTEG TNG XPNMATOOIKOVOUIKAG EMOTAUNG EAANVIKWV Kal

EEVWV MAVEMIOTNUIOKWY IOpUHATWV.

To gpguvnTIKO £pyo TO omoio dnpoacieveTal a@opd pia mAelada mediwv épeuvag,
OTIWG TWV EMEVOUOEWY, TNG XPNMATOOIKOVOUIKAG Sloiknong, TpameIkAg SI0IKNTIKAG,
Slaxeiplong ke@ahaiov, XpNUATOOIKOVOULKAG avAAuoNG, amoTinong ETAIPLWY,
MNXAVIKAG KAl OIKOVOUETPIaG.

“The Value Invest Magazine” (Ayyhxi Nwooa)

E€e1bikeupévo eMOTNUOVIKO TTEPIOSIKO YIa TOUG EMAYYEAUATIEG TWV CUYXPOVWV
ayopwv Kegahaiou kal Xpripatog. To meplodiko cuvtdooetal anod “practitioners”
Kal armevBuveTtal o€ “practitioners” Tng XpNMATOOIKOVOUIKAG. AvaAlovTal pe
EUTIEPIOTATWHEVO TPOTTO BEpaTa TTou evidooovTal ETA&L TwV AAWV OTIG
OKOANOUOEG OEATIKEG EVOTNTEG:

- Emevduoelc & Xpnuatoddétnon

« Anotipnon Xpeoypagwv & Etaiplwv

« E€ayopécg & Zuyxwveloelg

+ Ayopéc ZuvaAldypatog kat OpoAoywv
- AleBveic Ayopég Epmopeupdtwv

« Kawvotopeg Emyelpnuatikeég 16€eg

+ Oeouko MAaiolo Kepalatayopwv

« MepmTwoloAoyikeéG MeNETeC




Ai{tnon ZupueToxnig
Na anmootalei péow fax otnv “International Management Studies”, Fax: 210 72 58 773

EmBuuw va eyypapw oto oepvdplo:
Financial Reporting & BeAtiwon Eikévag Metoxng

Kéotoc¢ Zuppetoxnc: ©a avakolvwBei. MNa meplocoTepe amd 2 CUUMETOXEC : EkmTwon 20%.

Mpoowmikég NMAnpoopieg

Ovopa EniBeto

O¢on
TuAua / AlevBuvon

Etaipia
TayxuSpopikr AlevBuvon T.K. MéAn

TnAépwvo Fax E-mail

MAnpo@opiec TiuoAdynong

Ovopatenwvupo / Enwvupia Etaipiag

AvTikeipevo / Apaotnplotnta

Tayxudpopikn AlevBuvon T.K.MM6An
AOM AQY

MéBodoc MAnpwuAg

To M00d MOV AVTIOTOIXEl OTO EKTTAUSEUTIKO CEUIVAPIO - EpyacTriplo Ba kataBAnBei pe:

- KatdBeon o€ tpame(iko Aoyaplacud (amootolr avtiypagou katdbeong péow fax)
AANOA TPATIEZA ap. Aoy/ouou 103-00232-0003888

« ATOOTOAR TPAMe(IKAG EMTAYAG

Exw / ‘Exoupue ANafet yvwon kat amodéxopat / paote Tig Stadikaaoieg yypapng

‘Ovopa / Ynoypagn Huepounvia
/ /

AKUPWON ZUPMETOXNAS

‘Eykupn Bewpeital n CUMUETOXN Yia TNV oTToia €XEl AMOOTAAEl TARPWG CUUTANPWHEVN aitnon Kal €xel TpokaTtaBAnBei To
avTtioTtotxo mocd. Emotpoen ion pe to 100% tou MoooL SiveTal HOVO OE MEPIMTWOELC TToU N “International Management
Studies” Aafel eyypdewc emMOTOA aKUPWONCG €WE Kal 5 NUEPEC TPV amd TNV évapén Tou oeuivapiou.

AKUPWON CUUUETOXAC Hia nuépa ptv amo tnv évapén tou oepivapiou, Sgv avalpei TNV UTTOXPEWOT TOU CUUMETEXOVTOG

yia AR pn ££6¢Anon tou Mooov, evw Ogv yiveTtal EMoTpo@n XpnHAtwv. ETaipieg éxouv To SiKaiwpa va avTiKataoTHoouV
TOV 0PXIKO CUUMETEXOVTA PE ANNOV, O TTEpImTwon SIKAG Tou aduvapiag mapakoAoUBnong, TPOKEIPEVOU VA NV XACOUV

TO TTOOO CUMMETOXNG.



AvdaAuon & A&loAéynon Emevouoewy

Avvatotnta E¢ Amootdoewc MNapakoAouBnong
TOL Xeplvapiov — Epyaotnpiou

H “International Management Studies” Tpoo@£pel 0TOUG EVOLAPEPOUEVOUG
mou Sev gival og B€on va mapeupeBoLV OTIC AVWTEPW NUEPOMNViES Sie€aywyr¢ Tou oepvVapiou,
™ Sduvatotnta S1abeong Tou TTANPOUG EKTTALOEUTIKOU UAIKOU TTOU TIEPINAUBAVEL TNV TTapouaiaon,
TO GUVOTITIKA HOVTENQ, TA EYXELPISIA KABWC KAl TA EMOTNMOVIKA TTEPIOSIKA OE EVIUTIN LOP®N). -
Emiong mapéxetal otoug evOLaQEPOUEVOUG N SuVATOTNTA £€ ATTOOTACEWG SIEVKPIVNONG GUYKEKPIMEVWY OTTOPIWV.
Kéotoc €€ amootaoewc GUUUETOXNG: ©a avakovwoE.
MamEPIO0OTEPES QMO 2 OUUUETOXEG : EKTTTWON 20%.

WI' IN ERNATICINAL MANAGEMENT STUDIES

www.imstudies.gr | e-mail: Afroditi.Feredinou@imstudies.gr
Kneoloiag 296, Xahdvopl, 152 32 ABrjva — ENAGSa
TnA.: (0030) 210.7230814, Fax: (0030) 210.7258773
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Value Invest - www.valueinvest.gr ® Investment Research & Analysis Journal — www.iraj.gr

Valuation & Research VALUATION & RESEARCH SPECIALISTS (VRS): 104 Eolou Str., 105 64, Athens, Greece
Tel: +30 210 3219557, FAX: + 30 210 3316358, E-mail: info@valueinvest.gr — info@iraj.gr
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